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Introduction
Nepal Economics Olympiad (NEO) is an annual competition in economics organized for high
school students by Young Economists Society Nepal. It is intended to stimulate the activities
of students interested in economics, business, and finance by way of creative
problem-solving. Nepal Economics Olympiad is the competition organized to discover,
encourage, motivate, unite, train, challenge, and give a chance to represent the nation for high
school students who are exceptionally talented in economics, business, and finance
internationally. The competition is mainly focused on training and selecting five of the best
high school students in the field of economics, business, and finance. The event took place in
two phases: regional selection and national competition.

The regional selection was held in 6 major cities of the country namely Itahari, Birgunj,

Bharatpur, Kathmandu, Pokhara and Butwal on Feb 1, 2020. The participants along with

other students were provided with financial literacy training. The conceptual knowledge,

logical reasoning, and aptitude of students in the field of economics was tested in the exam
which was used as selection criteria for National Competition.

60 Students selected from regional selection took part in the national competition. The

national competition was held in Ullens School from Feb 14 to Feb 16, 2020. During the

event, the students will not only compete with each other but also get a chance to be trained
and groomed by eminent and experts in each field learning valuable knowledge for a proper
life. The conceptual knowledge, logical reasoning, and aptitude of students in the field of
economics with higher difficulty level than the regional selection was tested in the exam and
business case analysis was also added for the selection criteria. Top 5 students selected from

national competition represent Nepal in International Economics Olympiad 2020.

Nepal Economics Olympiad pursues the following objectives:

% To encourage logical thinking and creative application of general knowledge in
solving problems in high school students.

% To discover, encourage, motivate, unite, train, challenge, and give a chance to
represent the nation internationally for high school students who are exceptionally
talented in economics, business, and finance.

% To nurture and strengthen the potential of high school students through training and
conceptual development.

% To promote awareness about economics, business, and finance in the general public.

% To build strong friendly relations and understanding among young people interested

in economics, business, and finance from all regions of the country.



Participation reached:

More than 170 colleges and 1000 students were reached for the participation. Out of which
more than 50 institutions and (250) 300 students appeared in the regional selection all
together. The regional selection was held in Itahari, Birgunj, Bharatpur, Kathmandu, Pokhara
and Butwal. The participants in regional as well as other students were given financial

literacy training. More than 10 government colleges participated in the program.

Task and Result:

The tasks were created by the Jury Team according to the Syllabus with regard to the fact that
teaching of economics and similar subjects is very different nationwide. The tasks of the
NEO 2020 were composed in a way that facilitates equal competition, and were not aimed
primarily at testing the knowledge of theory. A significant share of the tasks was
practice-oriented, and they aimed to test analytical skills and curiosity.

The regional selection consisted only of economics exams whereas the national competition

was divided into two parts: Economics and Business.

The Jury Team consisted of:
Mukti Bahadur Khatri, Tri-Chandra College, Tribhuvan University
Suren Babu Kandel, Shankar Dev Campus, Tribhuvan University
Pramod Nepal, Under Secretary, Ministry of Culture, Tourism and Aviation

1
2
3
4. Narottam Aryal, Executive Director, King’s College
5. Binay Devkota, CEO, Clock b Business Innovations
6

Faija Parween, Founder, Open Space Network

Regional Selection:

The regional selection was conducted in 6 major cities of Nepal namely Itahari, Birgunj,
Bharatpur, Kathmandu, Pokhara, and Butwal. Economics knowledge and analytical skill test
was the only selection criterion used for screening the participants to National Competition.
The exam consisted of 35 MCQs and 4 open questions (only 3 must be answered). The
overall time limit was 120 minutes. MCQs test the basic understanding of economic concepts
(which may include simple calculations). Each of the 4 open questions will be stated either
quantitatively (include calculations) or qualitatively (include extensive explanations) or both.
Each MCQs will be graded 2 marks for the correct answers and minus 0.5 marks (25% of
total) for incorrect answers. 4 open questions will represent different topics of economics; the

contestant must explicitly choose 3 of them to be graded in their paper. The maximum grade



for each open question is 10 marks. If a contestant provides solutions for all 4 open questions,
all of them will be commented on by the Jury, but only 3 will add to the contestant’s score. If
in this case a contestant has failed to specify solutions to be graded, the maximum grade
among the 4 answers will be excluded.

60 students from the regional selection were selected for national competition on merit basis.

National Competition:

The national competition was divided in two parts viz. Economics and Business case study.
The Economics Section carried 60% weightage whereas the Business section carried 40%
weightage.

Multiple Choice Questions (MCQs) and open questions related to economics are asked in the
first part. This part was conducted on the first day of competition. Business case study
presentation was done in the second part. Mentors were assigned for business case study. This
part involved two days of competition.

Economics

The Economics section of the NEO included 20 multiple choice questions and 5 open
questions; the overall time limit was 180 minutes. Multiple choice questions tested the basic
understanding of economic concepts (which may include simple calculations). Each of the 5
open questions were stated either quantitatively (include calculations) or qualitatively
(include extensive explanations) or both. 20 multiple choice questions were graded (2 points
for the correct answer, minus 0.5 point for the incorrect answer). 5 open questions
represented different topics of economics; the contestant explicitly chose 4 of them to be
graded in their paper. The maximum grade for each open question is 15 points. If a contestant
provides solutions for all 5 open questions, all of them will be commented on by the Jury, but
only 4 will add to the contestant’s score. If in this case a contestant has failed to specify
solutions to be graded, the maximum grade between the five answers will be excluded.

The top 3 contestants for economics sections are:

Name College Name Economics Total | Position
Nistha Shrestha Campion School 69 | Gold
Jeewan Khadka Trinity Int'l College, A-levels 68 | Silver
Manoj Nath Yogi Global College International 62 | Bronze




Business

The competition in business was a team competition which included the oral presentation of
the results. Presentations were supported by slides and were in English. At the Olympiad, the
contestants received training on business case study and training on presentation skills. The
contestants were given one day for the preparation, during which they had a mentorship
session with the top executives of companies and experts in the field working in Nepalese
business environment.

The teams presented their case solutions in English before the Jury panel. The results of top 3

teams are as follow:

Name College Name Average Team Name Positio
Total n
Jeewan Khadka Trinity Int'l College, A-levels 63.5 Keynesian Gold
Sushil Khanal New Horizon English Boarding School 63.5 Keynesian Gold
Hrishav Pandey Global College of Management 63.5 Keynesian Gold
Barsha Bajracharya Southwestern State College 63.5 Keynesian Gold
Anisha Shrestha Trinity Int'l College, +2 63.5 Keynesian Gold
Swornim
Subekeshya Rijal The Times International College 335 Wagle Silver
Swornim
Ayush Adhikari Global College of Management 33.5 Wagle Silver
Swornim
Nabin Pandey Himalayan White House Int'l College 33.5 Wagle Silver
Swornim
Yunisha Gautam Viswa Niketan Secondary School 33.5 Wagle Silver
Swarnim
Chirag Timalsina Individual Registration 33.5 Wagle Silver
Rashmi Kunwar Global College of International 31.5 Marshall Bronze
Smriti Dhaubanja Individual Registration 31.5 Marshall Bronze
Kshitiz Neupane Himalayan White House Int'l College 31.5 Marshall Bronze
Kushal Adhikari Viswa Niketan Secondary School 31.5 Marshall Bronze
Sunil Narayan Mahato Everest College 31.5 Marshall Bronze




Overall Result:

Economics section was weighted 60% and Business section was 40% and individual medals

were distributed on the basis of weighted marks of the participants. The result of top 5

individuals along with 5 on the waiting list are:

Top 5
Name College Name Economics | Business | Grand Total | Position
Jeewan Khadka Trinity Int'l College, A-levels 68 63.5 66.2 | Gold
New Horizon English
Sushil Khanal Boarding School 54 63.5 57.8 | Silver
Global College of
Hrishav Pandey Management 50 63.5 55.4 | Bronze
Nistha Shrestha Campion School 69 27.5 52.4 -
Manoj Nath Yogi | Global College International 62 21.5 45.8 -
Waiting List
Name College Name Economics | Business Grand Total
Barsha Bajracharya Southwestern State College 32.5 63.5 44.9
Anisha Shrestha Trinity Int'l College, +2 29 63.5 42.8
Roshna Kafle Khwopa College 55.5 22.5 42.3
Sunil Budathoki Uniglobe HSS 49.5 27 40.5
Subekeshya Rijal The Times International College 44.5 33.5 40.1
Venue:

Regional Selection:

The regional selection took place in 6 major cities of the country on February 1, 2020. The

participants as well as other students from the host institutions were given financial literacy

training also. Province wise location as well as host institutions are:

Province | Place Host Institution

1 Itahari Kasturi College

2 Birgunj Global Business College

3 Bharatpur Presidency College of Management Sciences
3 Kathmandu King’s College

4 Pokhara Step By Step Secondary School

5 Butwal New Horizon College




National Competition

The national competition was held in Ullens School from February 14 to February 16, 2020.

60 bright minds selected on merit basis from the regional selection participated in the national

competition. 10 students from outside the Kathmandu Valley represented in the national

competition. The program details of the national competition are:

Opening Ceremony:

The opening ceremony took place at the Theater Hall of Ullens School. The following

speakers addressed the audience:

Ms. Zenisha Shrestha: Founder, Young Economists Society Nepal and Program
Coordinator, Nepal Economics Olympiad 2020.

Mr. Bhoop Dev Shah: Founder, Young Economists Society Nepal and Participant
Manager, Nepal Economics Olympiad 2020.

Mr. Bikash Kr. Nahata: CEO, IME Digital

Mr. Arjun Sapkota: Founder President, Young Economists Society Nepal and
Competition Manager, Nepal Economics Olympiad 2020.

Dr. Arnico Panday: CEO, Ullens Education Foundation

Mr. Krishna Hari Baskota: Chief Guest, Former Secretary at the Ministry Of

Finance

Guests:

Ms. Aruna B. Gyawali: CEO, Ullens Education Foundation
Mr. Medin Lamichhane: Principal, Ullens School

Keynote Speech:

Dr. Swarnim Wagle, Former Vice Chairman, National Planning Commission on
‘How useful is economics?’

Mr. Gunakar Bhatta, Executive Director, Research Department, Nepal Rastra
Bank on ¢ Central Bank and its role in Nepalese economy’

Mr. Medin Lamichhane, Principal, Ullens School on ‘Nepalese Education System’



Trainers:

Mr. Udgum Khadka, Educational Designer and Faculty of Marketing and
Entrepreneurship, King’s College: Training on Business Case Study

Mr. Raunak Chaudhari, Creative Officer, King’s College and Mr. Abhishek
Nepal, King’s College: Training on Presentation skills

Mr. Prakash Koirala, Managing Director, Finlit Nepal: Training on personal
financing

Mr. Siddha Raj Bhatta, Deputy Director, Research Department, Nepal Rastra

Bank: Training on Reading, analyzing, and writing articles and reports.

Business Case Study Mentors:
Aalok Subedi, CEO, Vzeal Technology
Bibhuti Neupane, CEO, Naagiko Honey

Bijendra Shah, Clock b Business Innovations

Deepak Oli, Kathmandu Model College, Master’s Management Coordinator
Pavitra Gautam, CEO, Karkhana

Rajan Koirala, Chief Marketing Officer, edusanjal

Sumani Khadka, Program Lead, Unlimited Ventures

Surath Giri, CEO, Director, Nepal Language and Research Solutions

Closing Ceremony:

The closing ceremony took place at the Theater Hall of Ullens School. The following

speakers addressed the audience:

Mr. Bharat Kharal: Founder, Young Economists Society Nepal and Administration
Manager, Nepal Economics Olympiad 2020.

Mr. Abhishek Pandey: President, Founder, Young Economists Society Nepal and
Program Manager, Nepal Economics Olympiad 2020.

Program Outreach:

The program reached more than 170 colleges and more than 1000 students of which more

than 50 institutions and more than (250) 300 students participated in the regional program.

More than 600 students were provided financial literacy training during which all of the

partners of Nepal Economics Olympiad 2020 were introduced before the start of the training



session. More than 1000 people were made aware of our partners directly. Also, the program
was covered in various online news media increasing the program outreach. The news was
covered in Online Khabar, Arthik Abhiyan Daily, Hamrakura, edusanjal, Sallerikhabar.com,
Makalukhabar.com and Karobar daily. The news was also covered in Naya Patrika daily

published on Feb 12, 2020.

Impact:

The main impact of Nepal Economics Olympiad 2020 is the fact that more than 300 students
participated in the regional selection and provided financial literacy training for more than
600 students in the very first year. Also, the team were able to reach out to the talents from
five out of seven provinces of the country with regional selection at 6 major cities of the
country. Another major impact is the fact that contestants from 6 different cities within the
country had the chance to compete in economics problem-solving and business case analysis
competitions on a national level. It is worth mentioning that the NEO-2020 has managed to
unite young talented economists from every corner of the country. Through the NEO, leaders
of economics education nationwide can influence the way economics is taught in high

schools.

Perspective:

The first Nepal Economics Olympiad can be considered a successful event. With 4 training
sessions, 3 keynote speakers, 8 mentors and influential guests, it is believed that the thinking
perspective of the participants has been simulated towards the greater good of the individual.
More than 50 institutions and more than (250) 300 |students participated in Nepal Economics
Olympiad 2020 in its first year which is a positive take for the program. The participating
institutions expressed their willingness to continue participation and contribute to the
improvement of the processes. The major take away from this program was validation of the
idea that the talents are not only concentrated in Kathmandu Valley but decentralized
throughout the country and they perform when they are presented with the opportunity. The
program also provided proof to the concept that government and community college students
are equally competitive as one of the students is in top 10 of Nepal Economics Olympiad
2020. Also, a differently abled student from community college was selected in the national

competition and performed well providing proof to our concept.



